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The Buffalo Niagara Builders Association is 
currently working to produce a spectacular 
2013 Horizons Home Show to be held this 
summer that could feature two locations:

Emma Woods: an Amherst subdivision 
located off Paradise Road between Muegel and 
Casey Roads.

Spaulding Green: a Clarence subdivision 
which is located off Goodrich between Roll and 
Clarence Center Roads.

If you are considering building and would 
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like your home to be featured in either of these 
two beautiful residential neighborhoods, or are 
a builder who would like to participate in 
Western New York’s largest on site home show 
event, contact the BNBA for additional details 
and information.  

Anyone interested in being involved as a 
builder, sub-contractor, sponsor, exhibitor or in 
any other capacity, please call the BNBA.

B N BA  o f f i c e  -  7 1 6 . 6 3 6 . 9 6 6 6  -    
www.bnba.org
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The Buffalo Niagara Builders Association, a non-
profit organization, is the recognized voice of the 
building, development and associated industries.

The Association advocates choice in housing,
economic growth and quality of life in our community.
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Ronald R. Norman

Amherst, NY – On January 12, 2013 at Salvatore’s Italian 
Garden, Louis C. Vinci was named 2013 President of the 
Buffalo Niagara Association of Realtors (BNAR), a trade 
organization with more than 2,500 local members whose 
mission is to promote professionalism, real estate property 
rights and values and the voice for real estate in the Western 
New York area.
 Vinci came to America from Italy, the land of opportunity, 
when he was just a child.  Vinci holds a Bachelor of Science in 
Business from the State University of Buffalo and also worked 
in the banking industry.
 A Williamsville resident, Vinci has been a Realtor member 
of BNAR since 1988 and has served in the capacity of Director 
since 2002.  He served on many BNAR Committees as well as 
on the State and National level. Louis Vinci was installed as 
President by Congressman Brian Higgins.
 “Louis will be a tremendous advocate for home owners in 
our region, especially the military, since he will be devoting his 
energy in helping our returning troops finding suitable housing 
and assisting them with special needs,” said John B. Leonardi, 
BNAR Chief Executive Officer.  
 In addition to Louis’s installation, the following individuals 
were installed by the Honorable Penny Wolfgang:

Officers:  Christie Rothschild as President Elect; John 
Kopera as Secretary/Treasurer; Joe Rivellino as Vice 
President; Amy Winklhofer as Immediate Past President and 
Charlene Zoratti as Presidents Advisor.
 Directors serving three year terms are Dennis Dargavel, 
James LoVallo, James Roberts and Ron Zaccagnino.  
Directors at Large, one year terms: Peter F. Hunt and Daniel Q. 
Symoniak and Regional Director, Rebecca Van Dorn, 
representing Genesee Valley.

The Realtor Association also presented the Realtor of the 
Year Award to Michael Johnson and Realtor-Associate of the 
Year to Lawrence Lentini.   The award is based on exemplary 
service and participation in the BNAR, the real estate 
community, the National and State Association and 
involvement and service in civic, community, church and 
charitable projects as well as business accomplishments.
 Also at the Inaugural event, one of the last acts taken by the 
outgoing BNAR president is recognizing the efforts of local 
citizens who dedicate his or herself to improving the quality of 
life in Western New York.  The Communities of Excellence 
Award was presented to Congressman Brian Higgins.  Also 
special recognition for exceptional accomplishments in the 
service to the BNAR, the prestigious Buffalo Award was 
presented to Margaret Hartman.
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The BNBA would like to 
thank the following Felber Builders Supply
members for renewing Jerry Felber, Jr.
their membership:

Twin City Glass
Amherst Alarm Inc. Mark Weinholtz

Timothy Crennan
VP Supply

Bank of America Kenneth Herman
Kevin Gentry

Wm Schutt & 
Building Performance Associates, PC
Professionals William Schutt

Todd Blackley
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Home Staging by Sally
Maximize Return on Home Sale
Sally Lewis, ISRP
Home Stager
and Redesigner

64 Robinhill Drive
Williamsville, New York 14221

716-725-9303

sblewis1939@verizon.net
www.homestagingbysally.com

Support your association and 
help us BUILD our 

membership!! The more 
members we have, the louder 

our voice ! !

Come join us on October 11th.    
Make some calls, 

share in some laughs, have a 
hotdog and help us!

We promote ‘Do Business 
with a Member’... 

Contact all of your sub-
contractors and bring them on 

board as a member.

Continued on Page 11

The BNBA is a founding member of the 
Coalition of local industry and real estate 
organizations whose main goal and objective is 
to advocate and defend construction and 
development property rights.  In addition to the 
BNBA, other founding groups include the 
Buffalo Niagara Association of Realtors and 
several local Industrial Development Agencies.  
The Coalition welcomes the following new 
supporters:

Michael Newman, NOCO Energy Corp. and 
Carm Paolini, Lebros Restaurant 

Industry Coalition 
continues to grow

It pays to do business with
BNBA Members
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If you haven't seen it yet, the latest episode of 
NAHB's Housing Now online news series 
features brief but informative discussions with 
CEO Jerry Howard and Chief Lobbyist Jim 
Tobin on November's election results and what 
they mean to home builders and their associates. 
Jim first provides the short-term outlook for 
housing-related issues in the new Congress as 
well as the lame duck session -- including what 
to expect in negotiations over the "fiscal cliff."  
Next, Jerry provides NAHB's vision for moving 
forward in terms of how we'll be looking to 
protect the mortgage interest deduction, ensure 
that federal housing finance reform does not 
impair the flow of credit to housing, and push for 
a more sensible regulatory environment for 
home building, among other priorities. It's 
definitely worth a few minutes of your time.   
Contact: Paul Lopez at plopez@nahb.org (800-
368-5242 x8409) 

Watch Housing Now 
for NAHB's Analysis of 
the November Elections 

August 9, 1933 – Dec. 13, 2012
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Buffalo Niagara Association 
of REALTORS Inaugurates 
2013 President 
New directors, officers and 
award winners also announced 





NAHB is waving a red flag about 
proposed new banking regulations that 
would significantly increase the amount 
of capital that banking organizations of 
all sizes will be required to hold against 
assets. Of particular concern for home 
builders is the effect that the proposed 
Ba se l  I I I  r e gu l a t o r y  c ap i t a l  
requirements will have on community 
banks, which are a key source of 
funding for home mortgages and 
construction financing. In official 
comments we are developing for 
submission to bank regulators prior to 
the Oct. 22 deadline, NAHB warns that 
the excessive regulatory burden of 
implementing these tough new capital 
requirements at the same time that new 
regulations are going into effect under 
the Dodd-Frank Act will likely cause 
many community banks to restrict 
lending or even close their doors 
altogether. Simply put, NAHB believes 
implementation of the Basel III rules, as 
proposed, will take too much capital out 
of the system and cause community 
banks to be unwilling or unable to 
provide financing for home mortgages, 
new-home construction, multifamily 
projects or commercial real estate 
development.  Contact: Becky Froass 
rfroass@nahb.org (800-368-5242 
x8529) for more information on bank 
capital requirements.

This year the Buffalo Niagara Builders Association and the South 
Towns Builders Association joined forces on a golf outing which was 
held at the Brierwood Country Club on June 18th.  The weather started 
out overcast but turned out to be a perfect golf day and made our 154 
golfers very happy!  Brierwood Country Club was a very welcome host 
and took very good care of us.  The weather was perfect, the venue 
perfect and the participants were very pleased.  

Bill Schmitz and Andy Romanowski announced the winners as 
follows:

• Winning Foursome –Score 58 –Alside Supply - Schwarzott, 
Rossi, Messing, Sadowski

• Most Honest –Score 79 – Kitchen Creations - Fejas, Flick, Brown, 
Coughlin

• Longest Drive – Patrick Duffy – Visonary Bath
• Closest to Pin – Dmitry Deduetz –Weather Panel
• Closest to Line – Bill Smith – 84 Lumber
Back Nine Sponsor – Alside Supply; Beverage Cart Sponsor – Tiles 

International; Dinner Sponsor – Ferguson Enterprises; Front Nine 
Sponsor – Kitchen World; Golf Cart Sponsor – Lake Shore Savings 
Bank; Golf Cart Sponsor - 84 Lumber; Lunch Sponsor – Alside Supply; 
Putting Greene sponsor – Kitchen Creations;  Tee Sponsors -84 
Lumber, Alside Supply, Besroi Construction, B & L Wholesale Supply, 
Dino-Mart, Energy Smart Communities, Enterprise Fleet Mgmt, First 
Niagara Bank, Gernatt Asphalt, Golden Homes, Great Lakes Concrete 
Products, Hamburg Overhead Door, Northwind, Nussbaumer & 
Clarke, Pollard Windows, Scott Enterprises, United Materials, Waring 
Financial Group, Weatherpanel, WESTNY Building Products/Pella 
Windows.

Continued on Page 5
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DeSanto
Travel

Create new business, increase sales, or simply reward your 
employees and merchants with incentive travel. Incentive travel 
is a very powerful and motivational tool. Win your clients over in a 
competitive market place with incentive travel.  Loyalty rewards 
are a great way to recognize your top merchants and vendors. 

Our Commitment.....
We Guarantee personalized service, along with professional 

and efficient team management. We will manage your program 
from the first detail of organization to the final detail of your 
return trip home.

Visit our website at www.desantotravel.com to view sample tours 
and get more information.

“Turns your goals into Travel”

716.912.6900Contact Us @

or Email Us @ info@desantotravel.com

Specializing in Incentive & Convention Travel, Along with
Customizing Any Tour or Cruise Package Along with Wholesaling

Sports Tours, Escorted Tours and “All Inclusive” Packages

www.desantotravel.com

NAHB Members Can
Save Big at Lowe’s

Recent economic news has been better than expected, but 
expectations were decidedly low following several months of a 
spluttering economic recovery, and the latest news from overseas is less 
than encouraging. 

The renewed concern that Europe will enter a recession in the fourth 
quarter because of its debt crisis will likely slow demand for U.S. 
exports and further depress business confidence. While the United 
States isn’t expected to follow Europe into recession, economic growth 
will be slower. 

The final estimate of real GDP growth for the second quarter was 
revised up to a still modest 1.3%, with personal consumption 
expenditures and exports higher than previously estimated. At a little 
more than 100,000 new jobs, September employment growth also was 
better than anticipated, but it remains well below the level needed to 
reduce unemployment. Likewise, consumer confidence improved 
slightly, but it remains near the levels recorded during the recession.

Recent housing news has been mixed. There was a near doubling in 
the number of metropolitan areas judged to be improving by the 
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NAHB Resolutions Committee Chairman Chuck 
Fowke recently circulated his official memo notifying 
members of the Board of Directors about NAHB 
resolutions and recommendations that have been 
submitted by NAHB directors for consideration when 
the Board meets in Las Vegas this month. To date, six 
NAHB recommendations and one policy resolution 
have been submitted by NAHB directors. 
Recommendations 1a-1f all refer to the proposed dues 
increase, while Resolution 2 refers to Building 
Information Modeling (BIM).  Click here for the 
chairman's memo summarizing each of the proposals, 
or click here for their full-text versions. Your staff 
contact for recommendations 1a-1f is Jessica Lynch 
(800-368-5242 x8401). Your staff contact for the BIM 
resolution is Agustin Cruz (x8472). 

Resolutions in the Pipeline 
Builder Confidence Rises for Eighth 
Consecutive Month 

Builder confidence in the market for newly 
built, single-family homes rose for an eighth 
consecutive month in December to a level of 47 
on the NAHB/Wells Fargo Housing Market Index 
(HMI), released on Dec. 18. This marked a two-
point gain from a slightly revised November 
reading, and the highest level the index has 
attained since April of 2006. Two of the HMI’s 
three component indexes are now above the 
critical midpoint of 50. The component gauging 
current sales expectations rose two points to 51 
in December, while the component gauging sales 
expectations in the next six months slipped one 
point, to 51. 

The component measuring traffic of 
prospective buyers increased one point, to 36. 
Looking at the regional picture, the three-month 
moving average of HMI scores gained in all but 
the West, where it held even at 47 in December. 

The Northeast posted a four-point gain to 35, 
while the Midwest and South each posted three-
point gains, to 48 and 46, respectively. 
Commenting on the latest HMI readings in NAHB's 
press release, Chairman Barry Rutenberg said, 
“Builders across the country are reporting some of 
the best sales conditions they’ve seen in more 
than five years, with more serious buyers coming 
forward and a shrinking number of vacant and 
foreclosed properties on the market. 

However, one thing that is still holding back 
potential home sales is the difficulty that many 
families are encountering in getting qualified for a 
mortgage due to today’s overly stringent lending 
standards." Read more about the latest HMI 
findings.  

View the full HMI tables at www.nahb.org/hmi. 
Contact: Rose Quint (800-368-5242 x8527). 



Online Registration, 
Housing Deals for 2010 
IBS Available Now

Online registration and housing for the 2010 
International Builders’ Show (IBS) in Las Vegas on Jan. 19-
22 — the single, most important and largest industry event 
of the year — is now open and NAHB is offering red hot 
deals on housing and exhibit passes to members who 
register early.

For more information and to register, visit the IBS Web 
site at www.BuildersShow.com.

Continued from Page 1

National Fuel Gas MIGThe BNBA would like to 
Rob Eck Bob Brunothank the following 
716.857.7711 716.731.8016

members for renewing 
their membership: Properties Unlimited Pollard Windows

Rick Jason Gary Pollard
Chateau Development 716.684.3288 716.684.0037

Gary Jason
716.684.3288 Quality Quick Signs Welcome new Affiliate 

Chris Flejtuch Members
Harter, Secrest & Emery, LLC 716.668.6400

Craig Slater
Amherst Alarm

716.853.1616 Verizon Wireless Jeff Naab
Rich Taylor 716.632.4600

Jos A Sanders & Sons 716.864.6865
Wendy Sanders

WNY Plumbing
716.893.1470 Welcome New BNBA Dan Greene

Members: 683.5455
Kitchen World Distributing

Acquest Development, LLC
Randal Sanderson

William Huntress Anastasi Trucking
716.688.1334

716.204.3570 Rick Anastasi
716.683.5003

Land’s Home Remedies, LLC
Adams Door Company

James Land
Reed Adams

716.257.5189
716.895.9245

Membership Renewals and New Members

Continued from Page 56

On December 1, 2012 Chris Tucker of MJ Peterson Tucker Homes was installed as the 2013 BNBA President at the Pierce Arrow Museum.  It was a spectacular location for the dinner and 
was very well attended.

Joseph W. McIvor, Jr. installed the 2013 Executive Committee:    Susan Ballard - president-elect; Mark Longo - first vice president; Chuck Rizzo - treasurer; Dean Kroll - secretary, Jim 
Maloney - second vice president; Gary Berner - presidential appointee; Andy Romanowski - immediate past president.  

As the outgoing president, Andy presented the 2012 Awards as follows:  
• Associate of the Year – Eric Hazard of LA Hazard & Sons-a division of Irr Supply
• Builder of the Year – Horizons 2012 Home Show participants – Spaulding Green Development; Alix Homes, Bielmeier Builders, Brownstone Homes, Forbes Capretto Homes, Jurek 

Builders, Miosi Builders, Morgan Homes, Regency Builders and Villas at Spaulding Green
• Institutional Award – Ed Negron of Citizens Bank
• Distinguished Service Award – Howard Zubin – Z Custom Homes
• Industry Appreciation – Linda Moskal
• Lifetime Achievement – Victor L Peterson, Jr.
• President’s Award – Gary Berner

 

Below are samples of Elliot Eisenberg’s 
daily 70 word e-mail / blog on the economy 
and politics.  Anyone interested in receiving 
these e-mails should contact him at 
elliot@graphsandlaughs.net or on his cell at 
202.306.2731.  Elliot looks forward to 
hearing from our members! 
                    
Elliot F. Eisenberg, Ph.D.
GraphsandLaughs, LLC 
elliot@GraphsandLaughs.net
Cell: 202.306.2731  —   www.econ70.com

Baby Me
January 18 - The Friday File: To see if 

having children shortens your life, childless 
couples who sought in vitro fertilization (IVR) 
and were successful were compared to those 
who tried and were unsuccessful. Turns out 
women who ended up childless had a death 
rate four times greater than those who gave 
birth. For childless men, the death rate was 
twice than that of fathers. I wonder what 
twins do for lifespan. 

Octane Economics
January 17 -    Because households 

irrationally assign fixed amounts to budget 
categories such as clothes or food, price 
changes within a category can result in 
bizarre behavior; case in point, gasoline. 
Seems a rise in gas prices (which reduces 
purchasing power) causes households to 
shift from high-grade gasoline to low-grade 
gasoline 20 times more than when 
purchasing power falls by an equal amount 
from sources other than gas, such as higher 
schooling costs. 

Invisible Inflation
January 16 -    While the economy is 

improving, inflation is MIA. Wages adjusted 
for inflation were up just 0.3% in 2012 after 
falling 1% in 2011. Meanwhile, the CPI and 
core CPI (excluding food and energy) were up 

Elliot Eisenberg update
1.7% and 1.9% respectively in 2012. 
Similarly, the producer price index (PPI) and 
core PPI were up just 1.3% and 2.0% in 
2012. With inflation this benign, the Fed will 
continue its expansionary monetary policy. 

Budget Deficit Perspective
January 14 -   In 2009, the budget deficit 

hit a post WWII record of 10.1% of GDP as 
receipts fell to a 60-year low of 15.1% of 
GDP, while outlays hit a 60-year high of 
25.2%. Only between 1942 and 1945 has 
the deficit ever been worse, topping out at 
30.3% in 1943. The deficit is now 8.5% of 
GDP and assuming steady economic 
improvement will likely reach 3% within 
four years. 

Befuddling BMI
January 12  - The Friday File: 

Researchers find that being overweight 
(BMI between 25 and 30) surprisingly 
lowers risk of death by 6%, and having a 
BMI between 30 and 35, by 5%! While no 
one knows why, health experts are spinning 
like bad economists. Maybe BMI is flawed or 
maybe by setting the normal category 
between 18.5 and 25 they included too 
many underweight persons. Whatever the 
reason, pass the cheeseburger! 

Death of a Giant
January 10  -  James McGill Buchannan, 

winner of the 1986 Nobel Prize in 
economics, died earlier this week. He was 
best known for promoting public choice 
theory, an approach which treats politicians 
and bureaucrats as utility-maximizing 
economic agents motivated by self-interest. 
Rather than making more money, 
bureaucrats and politicians aim to win 
reelection, gain more power, more budget 
authority and prestige but most 
importantly, put their personal interests 
ahead of the public interest.
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Construction us Growing.  
So where are the jobs?

March 2, 2010 - Home energy efficiency 
incentives proposed by President Barack 
Obama will create much-needed jobs and help 
make America more energy independent, 
according to the National Association of Home 
Builders (NAHB).

Speaking Tuesday in Savannah, Ga., 
President Obama outlined a $6 billion proposal 
to provide cash rebates to home owners who 
make energy-saving home improvements.

“This has the potential to be a real shot in the 
arm for the home building industry,” said NAHB 
Chairman Bob Jones, a builder and developer in 
Bloomfield Hills, Mich. “It will help put America 
back to work and it will help families save on 
monthly energy bills.”

NAHB economists estimate that every $1 
billion in remodeling and home improvement 
activity generates 11,000 jobs, $527 million in 
wages and salaries, and $300 million in 
business income.

Administration officials estimate that up to 
four million households could benefit from the 
program, officially known as Homestar, but 
dubbed "Cash for Caulkers" by many in 
Congress and the media.

“Making the existing housing stock more 
energy efficient is one of the most effective 
ways to achieve national energy conservation 
goals,” Jones added.  “In the long run this can 
be an important step in reducing the nation’s 
dependence on foreign energy supplies.”

A program managed by the Builders 
Association of Minnesota (BAM) could serve as a 
model for the president’s proposed initiative, 
Jones said. That program has served as the 
conduit for federal stimulus program funds 
provided to the state for its energy-efficiency 
programs. The as

Continued on page 11

NAHB Commends 
President's Proposed
Energy Efficiency 
Incentives 

This has been a good year for home building. Home 
prices are showing gains and household balance sheets 
continue to improve. Those developments have spurred 
increases in home sales and home construction. 

But these improving trends have not resulted in 
significant increases in home building employment thus far. 
That disconnect is likely to change in the coming year, as 
construction sector job openings grew dramatically in 
October.

Overall, the housing market recovery is growing in 
geographic scope. For example, the number of metropolitan 
areas designated as improving by the NAHB/First American 
Improving Markets Index leapt to 201 in December. The 
index measures the number of markets that have seen an 
improvement in three primary market indicators: single-
family building permits, home prices and employment, for 
at least six months. The increase in the number of markets 

7

Continued from Page 2

Continued from Page 5

satisfying the criteria now places at least one MSA in 44 states 
and the District of Columbia on the list.

As a result of growing breadth of the housing recovery, 
private residential construction spending increased 3% on a 
month-to-month basis in October, reaching its highest dollar 
value since late 2008. New single-family homes continued to 
post solid rates of growth, increasing 3.6% on a month-to-
month basis and up 55% since bottoming out in mid-2009. 
Home improvement activity expanded 1.8% during October 
2012, with nominal remodeling spending reaching its highest 
point in five years. 

The positive momentum continued for the multifamily 
sector, marking its 13th consecutive monthly increase with a 
6.2% gain over September 2012. Overall, the dollar value of 
multifamily construction activity has increased more than 
82% from its cyclical low. These increases are roughly 
consistent with the 2012 improvements for both the NAHB 
Multifamily Production Index (MPI) and Multifamily 

Continued on Page 9

Continued on Page 7

Lower Operating Costs 
Mean New-Home Buyers
Can Afford More House 

A newly published study from NAHB Economics may help 
builders make the case to prospective buyers about why newly 
built homes are a better deal than older, existing ones. Using data 
from the 2011 American Housing Survey, the study first looked 
at how operating costs vary depending on the age of the home. It 
found that the average annual operating cost of a home is just 
over $6,900, with narrowly defined maintenance costs 
averaging $547 annually and fuels and property taxes – the 
largest operating cost components – averaging just under $2,500 
each. However, the newer the home, the lower its per-square-
foot operating costs. For example, homes built before 1960 have 
a $4.26 per-square-foot annual operating cost, versus just $2.92 
per square foot for homes built after 2008. Moreover, operating 
costs as a fraction of the home's value also decline regularly as 
the structure becomes newer, going from nearly 5% of the 
home's value for structures built prior to 1960 to just under 3% 
for homes built after 2008. The study then provides an example 
showing that, if first-year cost is the constraint, a buyer can 
afford to pay a 23% premium for a new house (compared to one 
built prior to 1960), simply because it's new. And based on 
results of NAHB's House Price Estimator, that's enough to put an 
additional full bathroom in a new home, with a couple thousand 
dol lars  lef t  over.  Read the complete  s tudy on 
HousingEconomics.com, and for more information, contact 
author Paul Emrath pemrath@nahb.org  (800-368-5242 x8449). 

It pays to do business with
BNBA Members

Special Episode: What the Fiscal 
Cliff Deal Means to Housing

Also worth watching is our latest special 
episode of Housing Now, in which NAHB's chief 
lobbyist, Jim Tobin, and tax economist, Robert 
Dietz, examine how the so-called fiscal cliff (and 
the deal recently reached to postpone it)  will 
impact our industry and the possibility for major 
tax reform measures in 2013. Get the scoop by 
tuning in now!

For more information on the content of 
Housing Now, contact Paul Lopez (800-368-5242 
x8409). 

Vacancy Index (MVI). The MPI edged down in the third quarter but has now been above a neutral level of 50 for three quarters. And the MVI continues 
to hover around historic low levels of vacancy rates.

Moreover, data from the Survey of Market Absorption of Apartments indicated that in the third quarter, the three-month absorption rate for 
unfurnished apartments increased to 70% in 2012Q3 after posting a reading of 59% during the second quarter. The condo and co-op sector has seen the 
three-month absorption rate trend higher from the cyclical lows observed between late 2008 to mid-2010. The three-month absorption rate for units 
completed during the second quarter of 2012 and sold during the third quarter inched higher from 65% to 66%.

Finally, existing home sales continue to trend better. The National Association of Realtors (NAR) reported that the Pending Home Sales Index 
(PHSI), a leading indicator of home buying, accelerated by 5.2% in October to settle at 104.8. An index of 100 coincides with a level that is considered 
historically healthy. The recent PHSI release suggests that home sales should accelerate in November and December. 

The reasons for these widespread improvements in housing activity include slow but steady growth in economic output, household balance sheet 
repair and job creation. The Bureau of Economic Analysis released the second estimate of real GDP growth for the third quarter of 2012. Growth was 
revised upward to a seasonally adjusted annual rate of 2.7%, up from 2% in the advance estimate last month after a 1.3% pace in the second quarter. 

Household balance sheets improved in recent months with significant declines in mortgage debt outstanding. The Federal Reserve Bank of New 
York recently reported that aggregate household debt outstanding was $11.31 trillion on a not seasonally adjusted basis in the third quarter of 2012, $74 
billion less than the amount outstanding in the second quarter. Outstanding debt secured by real estate fell by $135 billion. However, according to the 
Federal Reserve Board, consumer credit outstanding increased at a seasonally adjusted annual rate of 6.2% in October. The increase reflects growth in 
both revolving (i.e. credit cards) and non-revolving credit (student and auto loans). 

More robust job creation is critical for supporting renter and owner-occupied housing demand. And Bureau of Labor Statistics (BLS) data for 
November offered continued weakly positive news. The establishment survey indicated payroll employment increased by 146,000, with private sector 
payrolls up by 147,000 and a loss of 1,000 in the government sector. The household survey indicated the unemployment rate moved down to 7.7% from 
7.9% in October. However, the decline in the unemployment rate is based on a decline in the labor force. 

Given the gains in housing activity, it is surprising that the BLS data do not show significant gains in construction sector employment. For example, 
the monthly BLS net employment count for November indicated that total employment in home building stood at 2.027 million, broken down as 
553,000 builders and 1.474 million residential specialty trade contractors. And over the last 12 months, the home building sector had added only 5,000 
jobs. 

This is broadly consistent with another BLS labor report, the Job Openings and Labor Turnover Survey (JOLTS) which indicates low levels of 
construction employment growth for 2012. However, the JOLTS data for October indicated a surge in construction sector open positions. The total 
number of open positions (130,000) was the highest since November 2007. And the open position rate (2.3%), measured as a percentage of total 
employment for the sector, was the highest since April 2007. These open jobs could indicate a significant pickup in home building employment in the 
months ahead.

One factor that has held back home building growth in recent years has been tight lending conditions for acquisition, development and construction 
(AD&C) loans. However, recent information from NAHB surveys and FDIC banking data suggest that the AD&C environment is improving. 

According to NAHB’s survey on AD&C financing for the third quarter of 2012, the overall net bank tightening index dropped from +6.0 in the 
second quarter down to -4.3.  Negative numbers indicate easing of credit; positive numbers reflect a tightening.  At -4.3, the index is now lower than it 
has been at any time since 2005. Slight improvement in one quarter, of course, is not enough to undo all the cumulative adverse effects of the persistent 
and often massive tightening that occurred quarter after quarter from 2007 through 2011.

And these impacts can also be seen in the FDIC data. As of the third quarter, the stock of existing residential AD&C loans of $43.5 billion now 
stands 79% lower than the peak level of AD&C lending of $203.8 billion reached during the first quarter of 2008. However, the data for the third quarter 
marks four consecutive quarters of the outstanding stock of residential AD&C loans standing at either $43 or $44 billion, suggesting that new loans are 
being made at the same levels at which old debt is retired. However, the data also suggest that a lending gap persists between the demand for home 
building and available credit, even as credit conditions improve.

Finally, a new NAHB analysis shows how home operating costs varies with home age. The findings indicate that operating costs as a fraction of 
home value decline as the structure becomes newer, from nearly 5% of the home’s value for structures built before 1960 to just under 3% for homes 
built after 2008.

ROYAL CARIBBEAN CRUISE LINES:  
(3-7 DAYS) FROM $369DBL

NAHB Eye on the Economy

David Crowe, Chief Economist

Continued from Page 5
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Eye on the Economy

December economic data are now 
being released. Housing continues to 
see ups and downs, with December 
s ing le- fami ly starts  down but 
multifamily starts up. Nonetheless, 
2010, though not stellar, was better than 
2009, with total starts up 6.1% for the 
year. Both consumer and producer 
prices were sent a bit higher by a rise in 
energy prices. While rents increased 
more slowly than overall consumer 
prices, building materials prices rose 
more rapidly. Payroll employment 
advanced, though not by as much as was 
hoped. Residential construction 
employment fell, but by a relatively 
small number. December’s decline in the 
unemployment rate was not as positive 
an indicator as it would seem at first. 

Inflation Ticks Up, But Remains
Moderate; Employment Advances Slowly

Vacancy Index (MVI). The MPI edged down in the third 
quarter but has now been above a neutral level of 50 for three 
quarters. And the MVI continues to hover around historic 
low levels of vacancy rates.

Moreover, data from the Survey of Market Absorption of 
Apartments indicated that in the third quarter, the three-
month absorption rate for unfurnished apartments increased 
to 70% in 2012Q3 after posting a reading of 59% during the 
second quarter. The condo and co-op sector has seen the 
three-month absorption rate trend higher from the cyclical 
lows observed between late 2008 to mid-2010. The three-
month absorption rate for units completed during the second 
quarter of 2012 and sold during the third quarter inched 
higher from 65% to 66%.

Finally, existing home sales continue to trend better. The 
National Association of Realtors (NAR) reported that the 
Pending Home Sales Index (PHSI), a leading indicator of 
home buying, accelerated by 5.2% in October to settle at 
104.8. An index of 100 coincides with a level that is 
considered historically healthy. The recent PHSI release 
suggests that home sales should accelerate in November and 
December. 

The reasons for these widespread improvements in 
housing activity include slow but steady growth in economic 
output, household balance sheet repair and job creation. The 
Bureau of Economic Analysis released the second estimate 
of real GDP growth for the third quarter of 2012. Growth 
was revised upward to a seasonally adjusted annual rate of 
2.7%, up from 2% in the advance estimate last month after a 
1.3% pace in the second quarter. 

Household balance sheets improved in recent months 
with significant declines in mortgage debt outstanding. The 
Federal Reserve Bank of New York recently reported that 
aggregate household debt outstanding was $11.31 trillion on 
a not seasonally adjusted basis in the third quarter of 2012, 
$74 billion less than the amount outstanding in the second 
quarter. Outstanding debt secured by real estate fell by $135 
billion. However, according to the Federal Reserve Board, 
consumer credit outstanding increased at a seasonally 
adjusted annual rate of 6.2% in October. The increase 
reflects growth in both revolving (i.e. credit cards) and non-
revolving credit (student and auto loans). 

More robust job creation is critical for supporting renter 
and owner-occupied housing demand. And Bureau of Labor 
Statistics (BLS) data for November offered continued 
weakly positive news. The establishment survey indicated 
payroll employment increased by 146,000, with private 
sector payrolls up by 147,000 and a loss of 1,000 in the 
government sector. The household survey indicated the 
unemployment rate moved down to 7.7% from 7.9% in 

Sept. 28: Webinar Looks at What’s Cooking in Kitchen Design

Continued on Page 10

Sales of new single-family homes 
increased 4.4% in November to a 
seasonally adjusted annual rate of 
377,000 units, according to figures 
released by HUD and the U.S. Census 
Bureau on Dec. 27. This was the fastest 
monthly sales pace since the federal home 
buyer tax credit expired in April of 2010. 
Rebounding from declines in the previous 
month, both the South and the Northeast 
showed improvement in sales activity in 
November, with respective increases of 
21.1% and 12.5%. Meanwhile, new-home 
sales in the Midwest dropped by 12.5% 
and the West posted a decline of 17.8%. 
The inventory of new homes for sale 
increased slightly to 149,000 units in 

November, which is a 4.7-month supply at the current 
sales pace. Commenting on the latest data, NAHB Chief 
Economist David Crowe called the November sales gain 
"consistent with NAHB's member surveys, which show 
increasing confidence in the market." He's projecting a 
total of about 365,000 new-home sales in 2012, an 
increase of almost 20% over the previous year, and says 
that the year ahead will see a similar gain as more 
people who have been sitting on the sidelines decide that 
it's time to purchase a new home. Read more in NAHB's 
press release, or view the government's full report 
online. 

On Housing Now TV: 
Fiscal Cliff Discussion, 
Rutenberg Interview 

In case you missed it, Episode 5 of 
NAHB's Housing Now TV is definitely 
worth checking out. A highlight of the 
show is a special interview with NAHB 
Chairman Barry Rutenberg in which he 
talks about the significant advances 
our association has made to help our 
members over the past year. The 
program also provides you with an 
inside look at the 2013 New American 
Home, a special update on the 
upcoming International Builders' Show 
and a recent analysis of the latest 
housing data.   

Construction us Growing.  
So where are the jobs?

October. However, the decline in the unemployment rate is 
based on a decline in the labor force. 

Given the gains in housing activity, it is surprising that 
the BLS data do not show significant gains in construction 
sector employment. For example, the monthly BLS net 
employment count for November indicated that total 
employment in home building stood at 2.027 million, 
broken down as 553,000 builders and 1.474 million 
residential specialty trade contractors. And over the last 12 
months, the home building sector had added only 5,000 jobs. 

This is broadly consistent with another BLS labor report, 
the Job Openings and Labor Turnover Survey (JOLTS) 
which indicates low levels of construction employment 
growth for 2012. However, the JOLTS data for October 
indicated a surge in construction sector open positions. The 
total number of open positions (130,000) was the highest 
since November 2007. And the open position rate (2.3%), 
measured as a percentage of total employment for the sector, 
was the highest since April 2007. These open jobs could 
indicate a significant pickup in home building employment 
in the months ahead.

One factor that has held back home building growth in 
recent years has been tight lending conditions for 
acquisition, development and construction (AD&C) loans. 
However, recent information from NAHB surveys and FDIC 
banking data suggest that the AD&C environment is 
improving. 

According to NAHB’s survey on AD&C financing for 
the third quarter of 2012, the overall net bank tightening 
index dropped from +6.0 in the second quarter down to -4.3.  
Negative numbers indicate easing of credit; positive 
numbers reflect a tightening.  At -4.3, the index is now lower 
than it has been at any time since 2005. Slight improvement 
in one quarter, of course, is not enough to undo all the 
cumulative adverse effects of the persistent and often 
massive tightening that occurred quarter after quarter from 
2007 through 2011.

And these impacts can also be seen in the FDIC data. As 
of the third quarter, the stock of existing residential AD&C 
loans of $43.5 billion now stands 79% lower than the peak 
level of AD&C lending of $203.8 billion reached during the 
first quarter of 2008. However, the data for the third quarter 
marks four consecutive quarters of the outstanding stock of 
residential AD&C loans standing at either $43 or $44 
billion, suggesting that new loans are being made at the same 
levels at which old debt is retired. However, the data also 
suggest that a lending gap persists between the demand for 
home building and available credit, even as credit conditions 
improve.

Finally, a new NAHB analysis shows how home 
operating costs varies with home age. The findings indicate 
that operating costs as a fraction of home value decline as the 
structure becomes newer, from nearly 5% of the home’s 
value for structures built before 1960 to just under 3% for 
homes built after 2008.

Continued from Page 7
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It Pays to Do Business 
with BNBA Members

The New York State Builders Association (NYSBA) and its 
membership of more than 2300 homebuilding, remodeling and 
associated businesses work to promote the residential 
construction industry’s ability to provide quality housing to New 
Yorkers of all incomes.

For 2013, NYSBA will again advance legislation and 
regulatory reform that addresses three broad issues:  Promoting 
homeownership by increasing affordable housing stock for all 
New Yorkers; Addressing the key factors that drive up the cost of 
housing; Encouraging a more business-friendly climate in New 
York State. 

While cost increases can result from forces far beyond the 
control of government officials, frequently it is specific 
government action that reduces housing affordability.  National 
Association of Home Builders (NAHB) analysis has found that 
every $819 increase in fees paid at the beginning of the 
construction process – such as an increase in the price of a 
construction permit, a tap fee, a proffer or an impact fee – adds an 
additional $1,000 to the final price of the home.  The differential 
occurs because when construction costs rise, other costs, such as 
financing costs and broker commissions, rise in tandem.  

Every time the price of a house goes up by $1,000, 550 more 
people in Upstate New York are effectively knocked out of the 
housing market.  The number expands to 4,200 when calculated 
for New York City.

For 2013, the New York State Builders Association 
supports the following legislation on:

• Scaffold Law Reform
• Vested Rights
• Real Property Tax Credit for Universal Design

• Renewal of 421-b Program
• Community Benefit Agreement Reform
• Strengthening the Economy through Business-Friendly 

Legislation and Mandate Relief
• Fire Sprinkler Mandates
• Expansion of State Wetlands jurisdiction
• SEQRA Citizen Suit Legislation
• Unnecessary changes to real property tax assessment of 

condominiums and cooperatives
• Expanding Prevailing Wage into Residential Construction

(Please note that the above is a list of the legislation.  A complete 
Legislative and Regulatory Blueprint is available at the BNBA 
Office – 716.636.9655)

Summary
It has become perfectly clear to all New Yorkers the 

importance of the housing industry to our economy.  State and 
local governments should be encouraging homeownership 
through legislative and regulatory reforms that address the 
roadblocks that are preventing everyone in this state from 
participating in the American Dream.

State and local governments must also seriously reform real 
property taxations and unfunded mandate schemes to ensure New 
Yorkers’ ability to maintain their own homes; leverage housing 
assistance programs through statewide coordination; and 
strengthen our state environment through incentives to encourage 
builders to “go green.”

These important changes listed above will only come about 
when our legislators in Albany and local governments across this 
state finally wake up to the correlation between housing and New 
York’s economic vitality. 

It Pays
to Do

Business
with
BNBA

Members

Home Price Appreciation Helps Housing
Move Forward on Road to Recovery

Continued on Page 9
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Happy Holidays!

More robust job creation is critical for supporting renter and 
owner-occupied housing demand. And Bureau of Labor Statistics 
(BLS) data for November offered continued weakly positive news. 
The establishment survey indicated payroll employment increased 
by 146,000, with private sector payrolls up by 147,000 and a loss 
of 1,000 in the government sector. The household survey indicated 
the unemployment rate moved down to 7.7% from 7.9% in 
October. However, the decline in the unemployment rate is based 
on a decline in the labor force. 

Given the gains in housing activity, it is surprising that the BLS 
data do not show significant gains in construction sector 
employment. For example, the monthly BLS net employment 
count for November indicated that total employment in home 
building stood at 2.027 million, broken down as 553,000 builders 
and 1.474 million residential specialty trade contractors. And over 
the last 12 months, the home building sector had added only 5,000 
jobs. 

This is broadly consistent with another BLS labor report, the Job 
Openings and Labor Turnover Survey (JOLTS) which indicates low 
levels of construction employment growth for 2012. However, the 
JOLTS data for October indicated a surge in construction sector 
open positions. The total number of open positions (130,000) was 
the highest since November 2007. And the open position rate 
(2.3%), measured as a percentage of total employment for the 
sector, was the highest since April 2007. These open jobs could 
indicate a significant pickup in home building employment in the 
months ahead.

One factor that has held back home building growth in recent 
years has been tight lending conditions for acquisition, 
development and construction (AD&C) loans. However, recent 
information from NAHB surveys and FDIC banking data suggest 
that the AD&C environment is improving. 

According to NAHB’s survey on AD&C financing for the third 
quarter of 2012, the overall net bank tightening index dropped 
from +6.0 in the second quarter down to -4.3.  Negative numbers 
indicate easing of credit; positive numbers reflect a tightening.  At 
-4.3, the index is now lower than it has been at any time since 
2005. Slight improvement in one quarter, of course, is not enough 
to undo all the cumulative adverse effects of the persistent and 
often massive tightening that occurred quarter after quarter from 
2007 through 2011.

And these impacts can also be seen in the FDIC data. As of the 
third quarter, the stock of existing residential AD&C loans of $43.5 
billion now stands 79% lower than the peak level of AD&C lending 
of $203.8 billion reached during the first quarter of 2008. However, 
the data for the third quarter marks four consecutive quarters of 
the outstanding stock of residential AD&C loans standing at either 
$43 or $44 billion, suggesting that new loans are being made at the 
same levels at which old debt is retired. However, the data also 
suggest that a lending gap persists between the demand for home 
building and available credit, even as credit conditions improve.

Finally, a new NAHB analysis shows how home operating costs 
varies with home age. The findings indicate that operating costs as 
a fraction of home value decline as the structure becomes newer, 
from nearly 5% of the home’s value for structures built before 
1960 to just under 3% for homes built after 2008.

2013 New York State Builders Association
Legislative and Regulatory Blueprint
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Membership Renewals
and New Members

Please Welcome our New The BNBA would like 
Burke Development Members:

to thank the following Brian Burke
716.675.3000 Conservations Services Group members for renewing 

(CSG)
their membership: Forbes Capretto Homes Daniel Bonk  

David Capretto 716.818.9434Adams Door
716.688.5597Reed Adams

716.895.9356 Harter Secrest & Emery LLP
Gary Berner Marc Romanowski

716.648.7332 716.853.1616Albert V. Randaccio Builder, Inc.
Alan Randaccio
716.634.9444 Genesee Lumber Co. Inc. Nova Site Company

John R. Harrower Gino Zagarrio
585.343.0777 716.677.0435Amherst Industrial Development 

Agency
James J. Allen Jurek Builders The Slater Law Firm

Donna Jurek Craig Slater716.688.9000
716.741.7055 716.447.7587

Anastasi Trucking & Paving
Gary Anastasi MJ Peterson Tucker Homes Underberg & Kessler LLP

Ed Yankelunas 716.683.5003 Chris Tucker
716.570.7894 716.847.9120

Block & Longo, PC
Mark Longo
716.854.4080

February 2013

20 Clubs

October, 2012 - Builder confidence in the market for 
newly built, single-family homes edged slightly higher for a 
sixth consecutive month in October, according to the 
National Association of Home Builders/Wells Fargo 
Housing Market Index (HMI), released today. The latest, 
one-point gain brings the index to 41, its strongest level since 
June of 2006.

“Many builders are reporting increases in the number of 
serious buyers visiting their sales offices, and the overall 
confidence measure is much higher than it was at this time 
last year,” noted NAHB Chairman Barry Rutenberg, a home 
builder from Gainesville, Fla. “The concern is that, even 
though demand for new homes is rising, overly tight credit 
conditions are still constraining new building and new 
purchases at a time when that kind of economic activity and 
the job growth it generates are greatly needed.”

“The slight gain in builder confidence this month is an 
indication that, while still moving forward, the speed at 
which the housing recovery is proceeding is being 
moderated by the various constraints such as tight credit, 
difficult appraisals and more recently, the limited inventory 
of buildable lots in certain markets,” explained NAHB Chief 
Economist David Crowe. “These are the complicating 
factors that make it difficult for builder confidence to reach 
and surpass the 50-point mark, at which an equal number of 
builders view sales conditions as good versus poor.”

Derived from a monthly survey that NAHB has been 
conducting for the past 25 years, the NAHB/Wells Fargo 
Housing Market Index gauges builder perceptions of current 
single-family home sales and sales expectations for the next 
six months as “good,” “fair” or “poor.” The survey also asks 
builders to rate traffic of prospective buyers as “high to very 
high,” “average” or “low to very low.” Scores from each 
component are then used to calculate a seasonally adjusted 
index where any number over 50 indicates that more builders 
view sales conditions as good than poor.

Following substantial increases in the previous month, the 
HMI components measuring current sales conditions and 
sales prospects for the next six months each remained 
unchanged in October at 42 and 51, respectively. Meanwhile, 
the component measuring traffic of prospective buyers 
increased 5 points to 35, its highest level since April of 2006.

Builder confidence continued to improve in three out of 
four regions in October. Looking at three-month moving 
averages, the HMI gained two points in the Midwest and West 
to 42 and 44, respectively, and three points in the South, to 39. 
A three-month moving average for the Northeast’s HMI held 
unchanged at 29.

Editor’s note: The NAHB/Wells Fargo Housing Market 
Index is strictly the product of NAHB Economics, and is not 
seen or influenced by any outside party prior to being released 
to the public. HMI tables can be found at www.nahb.org/hmi. 
More information on housing statistics is also available at 
http://www.housingeconomics.com/.

Builder Confidence Edges 
Higher in October

The Buffalo Niagara Association of 
Realtors® held their 2012 Inaugural 
Ball and Installation of Officers and 
Directors on Saturday, January 14th at 
Shea’s Performing Arts Center.

We would like to congratulate the 
fol lowing 2012 Officers  and 
Directors:   Amy Winklhofer,  
President; Louis Vinci, President 
E l e c t ;  J o e  R i v e l l i n o ,  
Secretary/Treasurer; John Kopera, 
Vice President and Mary Ann Kustich, 
Presidents Advisor. Serving on the 
Board of Directors for three year terms 
are Sharon Ciminelli, Bob Ganey, 
William Higgins and Larry Lentini.  
Appointed as Regional Director is 
Elaine McCune representing the 
Niagara Region and Rebecca 
VanDorn, representing Genesee 
Valley.

Buffalo Niagara 
Association of Realtors
2012 Inaugural Ball and 
Installation of Officers

More than 750 home builders and their associates 
ascended the steps of Capitol Hill last week to hold 
in-person meetings with members of Congress as 
part of NAHB's spring Legislative Conference. In this 
most important lobbying event of the year, our 
members strongly advocated for Congress to take 
concrete steps to get our industry back on track, 
promote economic growth and maintain housing as a 
top national priority.  In more than 250 individual 
meetings with their representatives and senators, 
builders called on  lawmakers to 1) support 
legislation to restore the flow of credit for new 
housing production; 2) pass comprehensive 
legislation to reform housing government sponsored 
enterprises Fannie Mae, Freddie Mac and the Federal 
Home Loan Banks that provides a federal backstop 
to ensure a reliable and adequate flow of affordable 
housing credit in all economic and financial 
conditions; 3) preserve current housing tax 
incentives, including the mortgage interest 
deduction and Low Income Housing Tax Credit; 4) 
support legislation to make much-needed 
improvements to the EPA’s Lead: Repair, Renovation 
and Painting (LRRP) rule; and 5) cosponsor House 
and Senate bills that would reduce the overreach of 
federal power under the Clean Water Act. 
Commenting on the turnout, NAHB Chairman Barry 
Rutenberg said, “In this pivotal election year, it is 
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Eye on the Economy

December economic data are now 
being released. Housing continues to 
see ups and downs, with December 
s ing le- fami ly starts  down but 
multifamily starts up. Nonetheless, 
2010, though not stellar, was better than 
2009, with total starts up 6.1% for the 
year. Both consumer and producer 
prices were sent a bit higher by a rise in 
energy prices. While rents increased 
more slowly than overall consumer 
prices, building materials prices rose 
more rapidly. Payroll employment 
advanced, though not by as much as was 
hoped. Residential construction 
employment fell, but by a relatively 
small number. December’s decline in the 
unemployment rate was not as positive 
an indicator as it would seem at first. 

Inflation Ticks Up, But Remains
Moderate; Employment Advances Slowly

Continued on Page 10

Here to
Serve Our
Members

We hope that you received and read NAHB's 
all-new Washington Update e-newsletter 
this week. This redesigned, members-only 
publication debuted on Nov. 13 to provide 
in-depth news on our industry's top 
advocacy issues and how they affect your 
business. We'll be sending you this new 
report on an every-other-week schedule 
because we want you to know exactly how 
your membership in your national 
association is working for you. Our inaugural 
issue contained a post-election update plus 
important information on the ongoing issues 
that builders are confronting with new-
home appraisals, a summation of our efforts 
thus far to improve the lead paint rule, and a 
briefing on our outreach to lumber suppliers 
and government officials in the wake of 
Hurricane Sandy. Stay tuned for the NEXT 
edition of NAHB's Washington Update on 
Nov. 28, which will focus largely on the 
potential impacts of the so-called "fiscal 
cliff" on the housing industry. Click here to 
read the Nov. 13 edition of Washington 
Update. Contact: Michael Strauss at 
mstrauss@nahb.org (800-368-5242 
x8252).   

NAHB Launches 
the All-New 
Washington Update 

C
ome home to Sawgrass, where 
you will be surrounded by the lush 
green of one of WNY's greatest 

golf courses, and the luxury of some of 
the nicest privately owned townhomes in 
the region.

Sawgrass Facts:
* 101 Unit community – some rentals available
* One & two floor townhouses
* Many different layouts
* Property adjacent to Brierwood Golf Course
* One mile to Brierwood Clubhouse
* One mile from Lake Erie
* 5 miles from major shopping area 
   (McKinley Mall)
* 20 minutes from downtown Buffalo

Sawgrass Condos for Rent

RMDS LLC
Property Manager:
Sandy Jason - 864-9253
Homeowner occupied community

Many housing professionals are wondering how Congress's 
latest actions to avoid the fiscal cliff will impact our industry 
in both the short- and long-term. If you're one of them, be 
sure to open the next edition of NAHB's Washington Update 
when it hits your inbox on Jan. 8, because that's where your 
questions will be answered. 

Here to
Serve Our
Members

Members of the National Association of 
Home Builders (NAHB) elected four Senior 
Officers to top leadership positions within 
the federation during the association’s 
International Builders’ Show in Las Vegas.

With more than 800 affiliated state and 
local home builders associations and more 
than 140,000 members across the country, 
NAHB is the “voice of the housing industry,” 
representing the interests of the nation’s 
housing professionals through advocacy, 
education and research.
 Taking the helm as NAHB’s Chairman of 
the Board this year is Rick Judson, a 
Charlotte, N.C.-based home builder with 
more than 35 years of experience in the 
building industry. Judson is the owner of 
Evergreen Development Group in Charlotte, 
and is a successful builder and developer 
with several decades of experience in land 
development and construction of single-
family, multifamily and commercial projects.

“To keep the fledgling housing and 
economic recovery moving forward, NAHB 
this year will work with the Obama 
Admin is t rat ion and congress iona l  
lawmakers on both sides of the political aisle 
to promote policies that encourage 
h o m e o w n e r s h i p ,  r e n t a l  h o u s i n g  
opportunities and job growth,” said Judson.

Also moving up on the association’s 
leadership ladder during NAHB’s Las Vegas 
board meeting was Kevin Kelly, a Delaware 
builder and developer with more than 30 
years of experience in the building industry. 
He was elected as the 2013 First Vice 
Chairman of the Board. Kelly has been a 
builder and developer since he joined Leon 
N. Weiner & Associates in 1979 and became 
actively involved at the Home Builders 
Association of Delaware. His building 
experience includes land development, 

Nation's Home Builders Elect
Leadership for 2013

multifamily and single-family home 
building, construction financing and 
property management.

Tom Woods, a Blue Springs, Mo.-based 
home builder with more than 40 years of 
experience in the home building industry, 
was elected as the 2013 Second Vice 
Chairman of the Board. Woods is president 
of Woods Custom Homes. He has developed 
scores of communities and built more than 
1,000 homes in the greater Kansas City 
area.

Ed Brady, a Bloomington, Ill.-based home 
builder, joined the NAHB leadership ladder 
with his election to the post of Third Vice 
Chairman of the Board. Brady is president of 
Brady Homes, a company founded in 1964 
by his father, William Brady Sr. One of the 
largest home building firms in central 
Illinois, Brady Homes has developed 20 
residential communities throughout the 
state, building more than 1,800 single-
family homes, 2,000 apartment units and 
more than 100,000 square feet of light 
commercial property.

2012 NAHB Chairman Barry Rutenberg, 
from Gainesville, Fla., remains on the 
leadership ladder as Immediate Past 
Chairman. Rutenberg is president of Barry 
Rutenberg and Associates, Inc. His firm has 
developed more than a dozen communities 
and 1,000 homes in the Gainesville area.

Rounding out the association’s leadership 
is NAHB Chief Executive Officer Jerry 
Howard, from Washington, D.C. Howard 
heads up a professional staff of more than 
230 working out of the National Housing 
Center in Washington. He has served as the 
association’s CEO/EVP since February of 
2001. Previously, Howard was NAHB’s chief 
tax counsel.
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